
Subject A Level Economics  
Exam board AQA 

Entry criteria Minimum of a grade 6 in English (both language and literature) and a grade 6 in mathematics. If you have taken Business or 
Economics at GCSE, you must have a minimum of a 6 in these subjects. 
 

Overview of course A Level Economics is divided into two parts: Microeconomics and Macroeconomics. Microeconomics explores the concept of an 
ideal free market economy, based on perfect competition, and compares it with the complexity and inefficiencies of real modern 
markets. Macroeconomics looks at economics from a national point of view and explores themes like inequality, unemployment and 
immigration, economic growth, budget positions and trade positions. It also considers the trade-offs that governments face as they 
try to resolve problems such as the cost-of-living crisis of 2021 to present day. Also, the most recent update to the national 
curriculum for A Level Economics reflects the rising relevancy of human behaviour in determining the effectiveness of government 
policy over time. 
 
As well as leading into Economics-based degrees, A Level Economics will give students a different way of viewing the world that will 
help them in a wide range of subject areas and career paths. Be aware that top Economics degree courses also require A Level 
Mathematics. This is because an economist carries our economic research that entails asking questions about the social world and 
addressing those questions with data and clear-headed logic, employing mathematical and statistical tools whenever appropriate to 
aid the analysis.    
 

How will I be 
assessed? 

• Paper 1 Markets and market failure (Microeconomic issues).  
A section of data response questions (choose 1 from 2), and a section of essay questions (choose 1 from 3) 

• Paper 2 National and international economy.  
(Macroeconomic issues). A section of data response questions (choose 1 from 2), and a section of essay questions (choose 1 
from 3). 

• Paper 3: Economic principles and issues  
(a synoptic paper which can test any part of the A level curriculum). A section of 30 multiple-choice questions that are 
deliberately tricky, followed by a section of case study questions. 
 

Each paper is out of 80 marks and students will be given 2 hours to complete each paper.  
 

Reading List Useful websites:  
Economics | Economics | tutor2u 

Economics Online  
Economics Help 

 

https://www.tutor2u.net/economics
https://www.tutor2u.net/economics
https://www.economicsonline.co.uk/
https://www.economicshelp.org/
https://www.economicshelp.org/


Book recommendations include: 

• Misbehaving by Richard Thaler – A take on the beginnings of behavioral economics from the Nobel Laureate who did so 
much to start the field.  

• How the Other Half Banks: Exclusion, Exploitation, and the Threat to Democracy by Mehrsa Baradaran - Baradaran examines 
"the unbanked" -- people who do not have a regular relationship with a commercial bank but instead utilize payday lenders, 
postal money orders, check-cashing companies.  

• Buddhist Economics: an enlightened approach to the dismal science by Clair Brown - This short book will help you 
understand how a country can move beyond the pandemic to create an economy that cares for people and the planet. 

•  

Super-curricular 
resources 

• Regular coverage of economic issues appears in serious newspapers such as The Times and Sunday Times, The Independent, 
Financial Times, The Guardian, and of course The Economist. The BBC News website is also an excellent source of relevant 
contemporary articles. 
(The BBC News app is free to download): The BBC News app gives you the best of BBC News wherever you are - BBC News 

• TV programmes such as Panorama or the Money Programme often feature stories that are highly relevant to Economics and 
will help you to develop your ability to apply your knowledge to unseen scenarios. 

• Young Financial Journalist | Competition results | LIBF 
 

 

https://www.bbc.co.uk/news/10628994
https://www.libf.ac.uk/study/financial-education/student-zone/young-financial-journalist

